LOUISVILLE FIRE PROTECTION DISTRICT
895 Via Appia Way, Louisville, CO 80027
3036669595 // wew louisvillefire.com

NOTICE AND AGENDA
BOARD OF TRUSTEE PENSION QUARTERLY MEETING

Date: Decernber 8, 2025

Time; 7:00 p.m.

Physical Location:  Fire Station # 2, 895 Via Appia Way, Louisville, CO 80027
Virtual Attendance: See attached instructions to access the meeting.

Agenda is preliminaty and subject 1o change by majority vote of the Board at the meeting, Individuals requiring special accommodation fo
attend and/ or participate in the meeting should phase advise the ADA Compliance Qfficer at 303-666-6595 of their spesific need(s) as
soon as passible prior to the mesting.

. Callto Order & Roll Call
. Pledge of Allegiance
. Approval of Agenda
. Public Comments - *See Below For Rules
. Approval of Minutes for December 8, 2025 Quarterly Mecting
. Unfinished Business
a. Discussion on % of Mill levy or contribution from the Fire District
7. Financial Report
8. Communications
9. New Business
a.
10. Board Comment
11, Future Agenda Iterss
12, Adjournment

*Rudes for Public Comrment
If you wish to speak please sign the “Public Comment” sizn-up sheet. Speakers will be heard in the order listed.
Tryto Limit your comments to 3 minutes. You may only speak oree. You may not give part of your time to another speaker.
Only one spezker will be acknowledged at a time. Please begin your commenss by stating your name and the muaicipality or county you
live in. ,
You must direct your comments to the Board as a whale, not individual Board members, the audience, or Staff, Discussions between
speakers and audience members is not allowed.
Public comments are not limited to agenda items but nmst be relevant o the District.
The Board may choose not to respond to a question, or it may refer it to Staff for response, either at the meeting or at a future time.
You are prohbited from engaging in persoral attacks, using profaniry, or engaging in other conduct that disrupts, disturbs, or otherwise
impedes the orderly and efficient conduct of the meeting, Simitarly prohibited are overly long, unduly repetitious, or irrelevant remarks that
disrupe, disturb, or ctherwise impede a meeting by preventing the Board from accomplishing its business in a reasonably efficient manner.
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LFPD Board of Trustee
Pension Meeting
Minutes



Louisville Fire Protection District
Board of Trustees Pension Quarterly Meeting
September 8, 2025

Board of Trustees Pension Meeting Minutes
Location: Fire Station #2, 895 Via Appia Way

Date: September 8, 2025
Time: Meeting called to order at 7:02 p.m.

Broadcast: Zoom

1. Call to Order and Roll Call
Trustee Lechner called the meeting to order at 7:02 p.m.

Board Members Present:

Trustee Lechner

Trustee Boven

Trustee Carter

Director Wayne Varra

Director Jay Holmes

Trustee Brown arrived at 7:11 pm via zoom
Board Members Absent (Excused):
President DuBay

A motion to note the excused absence of President DuBay was made by Trustee Boven, seconded by
Member Carter. Motion carried.

Other Attendees:

City Manager Langley

Ellion Forsyth Ascent Wealth Partners
Fire Chief Willson

Asst Chief Melvin

HR Manager Haigler

Admin Asst Casey

Fire Marshall Henderson

Finance Specialist Kelling

Staff Members



2. Pledge of Allegiance
The Pledge of Allegiance was recited.

3. Approval of Agenda
A motion to approve the agenda was made by Trustee Boven, seconded by Member Carter. Motion
carried.

4, Public Comments
None.

5. Presentations
Elliot Forsyth Ascent Wealth Partners

Wells Fargo Advisers will be terminating their Third-Party Administrator (“TPA") services.

As of October 1, 2025, no new contributions can be made. There will be ample time to find and secure
anew TPA as the program at Wells Fargo winds down. Ascent Wealth Partners (“AWP")will assist with
finding and vetting a new TPA firm. The pension board will determine the appointment of new

firm after reviewing recommendations from AWP. Discussed current fund performance and
allocations.

Also discussed the timing of sell /redemptions to reimburse the General Fund.

Chief Willson expressed his desire to find a firm that will be in alignment with the needs of the district.
Elliot Forsyth stated that AWP will assist and recommend the best fit.

7. Approval of Minutes
Trustee Lechner requested approval of the minutes from June 2, 2025, quarterly meeting. Motion to
approve by Trustee Boven, seconded by Trustee Brown. Motion carried.

8. Unfinished Business

None

9. New Business

None.

10. Financial Report
Financial Report discussed. Review of summary sheet presented by Chief Willson.

11. Communications
None

12. Board Comments
None.

13. Future Agenda Items
Special meeting will be scheduled in November to review new TPA recommendations from Ascent
Partners.



14. Adjournment

With no further business, a motion to adjourn was made and seconded. Meeting adjourned at 7:38
p.m.

Minutes transcribed by: Kathy Kelling, Finance Specialist



Discussion on contribution



L OUISVILLE FIRE
PROTECTION DISTRICT

Unfinished Business

Subject: District contribution to the Pension Fund

Summary: Trustee Varra and Boven would like to discuss the contribution to the
pension fund. | have added information for your review.

Fiscal Impact: Additional $200,000

Recommendation: The Staff is looking for direction



Agenda Items for Pension Board Meeting December 2,2025

1. Investment Plan
a. Transfer pension account to Wells Trade {(pending board approval)
i. Setup new account with Wells Trade
b. Eliot Forsyth sells stocks from investment portfolio of about $475,000
EWiot Forsyth transfers bonds in like kind from investment porifolio of about
$1,406,000 to Wells Trade Account
d. Instruct Wells Trade on what to buy with the $475,000
i. Option 1- SP500 80%, AGG bonds 20% {Forsyth’s recommendation)
ii. Option 2- Vanguard diversified growth model (Wayne’s
recommendation)
2. Status of Pension Fund
a. Money Market $155,715 to General Fund (completed)
b. Bond Matured $ 89,955 to Generat Fund (completed)
¢. PayBack Complete?
3. Future Agenda March 2026
a. Mill Levy 12 Mill Question Refer to Attorney for Response
i. Intended to be a set amount ($238,328)
ii. Intended to be 1/2mill of the mill levy
b. Use of COLA for future increases
¢. LongTerm Strategy



Motions for the Louisville Fire Dist. Pension meeting 12/8/2025

1. Transfer Pension assets to Wells Fargo Clearing Services

2. Holding Bond Portfolio in like kind

3. Reinvest Stock Portfolio in Vanguard no load growth Portfolio

4. Reinstate % mill to the Pension fund from the general fund from property levy

To accelerate the payoff of the unfunded liability of the pension fund
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Search

Vanguard 50 Q

We just lowered expense ratios for 168 share classes X
across 87 funds, including this one! Learn more

VIG

Vanguard Dividend
Appreciation ETF

Also available as an Admiral™ Shares mutual fund.

( Compare )

Management style Asset class

Index Domestic Stock -
General

Category Risk / reward scale

L.arge Blend

Less Mare

Expense ratio 30 day SEC yield

-----------------------------------------------------



by Bryan Armour
Published on Sep 2, 2025

It's critical to evaluate expenses, as they come directly out of
returns.

Price
Racard nn anr accaremant nf tha fiind’e Dannla Dranace anrd Darant Dillare in tha

Summary  Process  People  Parent  Performance  Price

alpha relative to the category benchmark index, explaining its Morningstar Medalist
Rating of Gold.

by Bryan Armour
Published on Sep 2, 2025

Close Full Analysis ~

Growth of 10,000 ®
| i) 015 2016 T 2N 2019 2020 WM 2022 023 2024 Yip  Growth e Index
nvestment (Price : 42.000.00
- Investment (NAY) ( Show Interactive Ch_art) 38,816
— (Category oy
- ndex 24,060,60 G
- Investment Flows B 2,978
Manager Change o " Gategory
rGhang
¢ Full 300000 31,389
¢ Partial
_ 10,000.00
) 9 O 200000
Investment Flows
1.55 Bil
. LsD
000
-1,55 Bil
Returns 2 ®
2015 2016 201m7 8 2019 2020 201 2022 203 2024 Y10
Investment (Price) -1.95 11.97 2.2 -2.08 2942 15.40 2376 -0.81 14.50 . 1699 1225
Invastment {NAY) -1.95 1184 2222 -2.02 2971 1546 2364 9.7 1445 1702 12.26
Category {NAV) -1.07 1037 28.44 -6.27 2878 15.83 2607 -16.96 732 2145 12.89
Index 092 1159 2.7 -452 3161 PANT| 2644 -19.50 2685 2507 15.23
Quartite Rank = fod = =] = = = = =] =] =
Percentile Rank S 2 % 9 51 57 81 9 87 79 6
#of invest. in Cat. 1,606 1409 1.3% 1,402 1,387 1,363 1382 1358 1430 1,384 1,309
Category Name LB LB 1B LB LB LB LB .B 1) LB _ LB

Portfolio Holdings VIG

Iiare VIG Holdings »



Current Porifolio Date Equity Holdings Bond Holdings
QOct 31, 2025 - _
Other Holdings % Assets in Top 10 Holdings
— 345

% Partfolio
Top 10 Holdings Weight Market Valoe USD  Secior
Broadcom Ing 718 8B Teshnology
Microsoft Corp 419 68 Tethnology
Apple Inc 420 58 Technology
JPMorgan Chase & Co 4.61 58 Financiat Services
Eli Lilly and Co 319 48 Healthare
Visa Inc Class A 251 3B Financial Sarvices
Exxon Mobil Corp 2.29 38 Energy
Masterca.rd Inc Class A 213 pi:} Financiél Senvices
Johnson & Johnson . 212 yit Healthearg o
Walmart tne 207 2B Consumer Defensive
Strategy @

The investment seeks to track the performance of the S&P U.S. Dividend Growers Index that measures the investment retum of common stocks of companias that
have a record of increasing dividends over time. The adviser employs an indexing investment approach designed to track the performance of the index, which
eonsists of common stocks of companies that have a record of increasing dividends over time. The adviser attempts to replicate the target index by investing all, or
substantiafly all, of its assets in the stocks that make up the index, holding each stock in approximately the same proportion as it weighting in the index,

MORNINGSTAR

& United States

_F

© Copyright 2025 Marnirpstar, Inc. All rights reserved, Dow Jones Industrial Average, S&P 500, Nasdaq, and Marningstar Index (Market Baromessr} guotes are real-time,



0.05% 1.59% B

as of 05/29/2025 os of 10/31/2025

Market price (MP) NAV price
$216.96 $216.96
as of 11/24/2025 as of 11/24/2025

VIG Vanguard Dividend
Appreciation ETF

@

OverviewPerformancePricePortfolio  DistributionsFund ~  Fund

& fees ‘composition managementliterature

Performance & fees

1 Effective July 15, 2024, the market price returns are
caleulated using the official closing price as reported by the
ETF's primary exchange. Prior to July 15, 2024, the market
price returns were calculated using the midpoint between
the bid and ask prices as of the closing time of the New
York Stock Exchange (typically 4 p.m., Eastern time). The
returns shown do not represent the returns you would
receive if you traded shares at other times.

2 NASDAQ US Dividend Achievers Select Index (formerly
known as the Dividend Achievers Select Index) through
September 19, 2021, S&P U.S. Dividend Growers Index
thereafter.



Vanguard
Vanguard LifeStrategy Growth Fund
Investor Shares (VASGX)

Annual Sharcholder Report | October 31, 2024

This annuat shareholder report contains important information about Vanguard LifeStrategy Growth Fund (the “Fund®) for the period of
November 1, 2023, to October 31, 2024. You can find additional information about the Fund at https:/personal1.vanguard.com/ngf-next-gen-form-
webapp/fund-literature. You can alse request this infarmation by contacting us at 800-662-7447.

What were the Fund costs for the last year?
hased an a hypothetical $10,000 investment)

Costs pald as a percentage of a $10,000

Share Class Name Costs of a §10,000 investment investment

investor Shares ‘ $16 0.14%

How did the Fund perform during the reporting pericd?

. For the 12 months ended October 31, 2024, the Fund underperformed its benchmark, the Growth Composite Index. This was largely because of
differences in the price of intarnational equity securities used by the Fund to calculate its net asset value and the quoted published prices for the
same securilies. This praclice is known as fair-value pricing. The Fund also diverged from the index due to tax withholding differences that wers
tied to investments in international equity securities.

v Global economic growth appeared relatively stable at around 3% during the period, and U.S. recession fears faded. With inflation continuing to
moderale across much of the world, major central banks including the European Central Bank, the Bank of England, and the U.S. Federal Reserve
began lowering policy rates. Glabal stacks posted very strong returns.

. As a fund of funds, the Fund provides a broadly diversified portfelio in a single fund. its four underlying funds pasted returns as follows: U.S. stocks
about 38%, U.8. bonds about 10%, international stocks about 23%, and international bonds mare than 9%.

How did the Fund perform over the past 10 years?

Keep in mind that the Fund's past performance does not indicate how the Fund will perfarm in the future. Updated performance information is
avaifable on our website af vanguard.comi/performance or by calling Vanguard toll-free at 800-662-7447. The graph and returns shown do not
reflect taxes that a shareholder would pay on fund distributions or on the sale of fund shares.

Cumulative Performance: October 31, 2014, Through October 31, 2024
Initial iInvestment of $10,000

$35,000
$30,000 532,080
$25,000 §22.237
$20,000 521,462
$15,000
$10,000
$5,000
2014 2015 2018 2007 2018 2019 2020 2021 2022 2023 2024
Investor Shargs  sssessscas Growth Composite Index Dow Jones U.5. Total Stock Market Float Adjusted Index
Average Annual Total Returns
1 Year 5Years 10 Years
fnvestor Shares 27.32% 8.87% 7.84%
Growth Composite Index 27.85% 9.36% 8.32%

Dow Jones U.S. Total Stock Market Float Adjusted index 37.99% 14.51% 12.36%




This table reflects the Fund's Investments, including short-term
investments, derivatives and other assets and liahilities.

Fund Statistics Portfolio Composition % of Net Assets
(as of October 31, 2024) _ {as of Octoher 31, 2024)
Fund Net Assets $22,003 Vanguard Total Stock Market Index Fund Invastor Shares 48.6%
{in millions} :

Vanguard Total Intemational Stock Index Fund Investor Shares  31.5%
Number of Portfolic Holdings 7

Vanguard Total Bond Market It Index Fund Investor Shares 13.3%
Potifolio Turnover Rate 5%

. Vanguard Total Intemational Bond Il Index Fund Investor 5.0%
Total Investment Advisory Fees $0 Shares S0

(in thousands)

Other Assets and Liabitities—Net 0.7%

Where can | find addifional information about the Fund?

Additlonal information about the Fund, Including its praspectus, financial information, holdings, and proxy voting information is avallable at
htips:f/personal 1.vanguard.com/ngf-next-gen-form-webappffund-literature.

Connect with Vanguard® - vanguard.com Val‘lgllal‘ d

Fund information » 800-662-7447 ' © 2024 The Vanguard Group, Inc.
Direct Investor Account Services - 800-862-2739 All rights reserved.
Text Telephone for People Who Are Deaf or Hard of Hearing - 800-749-7273 Vanguard Marketing Corporation, Distributar.

AR122



Financial Report



Louisville Fire Protection District

Financial Report - Pension Fund

December 8, 2025

Checking
Old balance 9/1/2025
Deposits -

Disbursements 3" Quarter Pension Checls

New Balance 12/1/2025

Bond Holdings

$ 582,911.32

$ 260,655.75

$ 125,565.00

$ 718,002.07

$1,694,122.40
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December 2025 4th QUARTER PENSION PAYMENTS
Vears of mENIN —

Last Name First Name Service Total Notes

: . $ -
Berger Eric 20 $ 3,300.00
Boven Larry 20 $ 3,300.00 .
Brewer Criswell 20 $ 3,300.00
Brown George 20 L $ 3,300.00 -
Chreist Ryan 20 $ 3,300.00
DeBorski Leo 20 $ 3,300.00
Ferrera Vince 20 8 3,300.00
Fry Dale E 20 $ 3,300.00
Holmes Jay 20 $ 3,300.00
Hudson ‘Larry 20+ $ 3,300.00
Littlejohn John 20 $ 3,300.00
Pollock Howard 20 $ 3,300.00
Paolill Philip 20 $ 3,300.00
Poydock Thomas 20 $ 3,300.00
Ross Daniel 200 $ 3,300.00
Ross Ronald 20 P $ 3,300.00
Schmidt Albert C 20  $ 3,300.00
Steinbaugh | Thomas 20 $ 3,300.00
Varra Gene 20 $ 3,300.00 B
Varra [ Wayne 20 $ 3,300.00
Yost David 20 $ 3,300.00
Clemenson Shawn 18 $ 2,970.00
Bishop Dave 15 3 2,475.00
Jeung Ed L 15 $ 2,475.00
Ryan Sean 15 $ 2,475.00
Weber Mark 14 $ 2,310.00
Milanski John 13 S 2,145.00
Philips Eric 13 $ 2,145.00
Damiana Gary 12 $ 1,980.00
Weber A Dean 12 $ 1,980.00
Rangel Mike 20 $ 1,848.00
Duckels Troy 1" $ 1,815.00
Lechner Mike 11 $  1,815.00:
Scarpella Alan 11 $ 1,815.00
Crider John 10 §  1,65000
Doran ~  |Patrick 10 $ 1,650.00
Klassen Greg 10 1% 168000
Medina James 10 $ 1,650.00
Melvin Chris 10 - $ 1,650.00
Mestas Chris 10 $ 1,650.00
Avery Ryan 0. $ 1,650.00
Schick 'Michael 10 $ 1,650.00
Spielberg Jeff 10 $ 1,650.00
Turley ‘Dan 10 $ 1,650.00 -
Slavec ~ Marie 20 $ 1,650.00
Leggett Arlene 20 $  1,65000. i
Peer Harriett 20|K Buffo Spouse $ 1,650.00 :
Hosselkus Linda 20|Rangel Spouse 1,452.00
Eirod Shirley 13 $ 1,072.50 |
Bennett Rosemary _12|HT Bennett Spouse - § 990.00
Garcia Catherine 11 ' § 907.50
Koos Nancy 10 3 825,00




Codding

George

Crocker

Susan

Codding Spouse

$ 660.00

$ 660.00 .

$ 12556500

Retired - Not Yet Receiving Pension Eligible Date

Schmidt Joshua B 20,  5[13/2029, . B
Kneebone Shelley 18 3/27/2031

Fearnow Jon 14 4/30/2029, o
Bussard Christopher 10 5/10/2031

Carter Ben 10 5/8/2036 ]
Eligible for B
Jason Brewer 6/18/2031

:Eii:g“iﬁié: but hasn't submitted application

Chris Hunt
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